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Benefits of 
The rent you pay could be put toward equity in your own home

Not sure if you should buy a home? Rent payments easily could 
build equity in your own home. The chart below gives you an idea 
of what happens to your money over time. The rent you pay adds 
up considerably over a period of years.
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Rent
• No interest payment deductions
• Rent typically increases each year
• No changes can be made without approval
• No capitalization; your money is just gone
• Rental is temporary housing and is often
  subject to 30 days notice

Buy
• Deductions for your mortgage interest paid
• Mortgage payments can be f ixed
• Decorate and make changes without 
  landlord approval
• The value of your home often increases over time


